Mid-Semester Quiz	Economics	Gordon

[bookmark: _GoBack]Answer in complete sentences:

1. What is money? 
Money is anything that serves as a medium of exchange, 



2. What is economics? 
Economics is the social science concerning the production, distribution and consumption of goods



3. What are the factors of production? 
The factors of productions is land (natural resources), labor (people working for pay) and capital (human and physical)



4. What are bonds? 
Bonds are investments that are issued by corporations and the governments. They are borrowed money that investors buy to gain interest.



5. What is collective bargaining?
Collective bargaining is the negotiation (talks) between the labor union and management for a labor contract.  
