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Seller will decrease the supply of sno cones because of the drop in price.
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     Price
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Price of the sno cone is probably not going to rise until warmer weather

John
Typewritten Text
Stop his business
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Somewhat elastic- businesses can change their output easily and it's easy for new businesses to enter the market
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How many workers to hire
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Increased output per worker and rising marginal product of labor
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diminishing marginal returns of labor
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increasing marginal returns followed by diminishing returns
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rent, machine repairs, property taxes, salaries of 
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cost of labor changes with the number of workers. The
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number of workers changes with the number of product produced
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workers needed to keep the business running
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Total output increases at a decreasing rate, creates

papasidj
Typewritten Text

papasidj
Typewritten Text
Do Not Do Question 7
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Do Not Do Question 9
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Do Not Do Question 8
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profit can still be made if marginal cost is not more than marginal revenue
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change in output resulting from hiring one more worker
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marginal production decreases with new investments
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the sum of fixed and variable costs
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additional cost of producing one more unit




